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The Income Tax (Transfer Pricing) Rules 2023 (“TP

Rules 2023") have been gazetted on 29 May 2023 Income Tax (Transfer
and will be effective from the Year of Assessment Prici

ricing) Rules 2023
2023. The TP Rules 2023 are poised to greatly g)

bolster and fortify the Malaysia Inland Revenue
Board's stance on transfer pricing enforcement.

The key highlights of the TP Rules 2023 which replaced the revoked Income 10
(Transfer Pricing) Rules 2012, are as follows:

Content of contemporaneous transfer pricing
documentation (“TPD”)

Selection of transfer pricing method in determining the arm’s
length price

Best available data to be used in preparing a TPD

Arm’s length range and arm’s length price
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